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Management’s Responsibility for the Financial Statements 

Auditors’ Responsibility 

Government Auditing Standards

Government Auditing 
Standards.



Opinions

Other Matters 
Required Supplementary Information 

Other Information 

Uniform Administrative Requirements, 
Cost Principles, and Audit Requirements for Federal Awards



Government Auditing Standards
Government Auditing Standards

Government Auditing Standards

Minimum Standards for Audits of Oregon Municipal Corporations, 

Minimum Standards for Audits of Oregon Municipal Corporations. 

Minimum Standards for Audits of Oregon Municipal Corporations 





o
o
o
o























See accompanying Notes to Basic Financial Statements. 



See accompanying Notes to Basic Financial Statements. 



See accompanying Notes to Basic Financial Statements. 





Basic Financial Statements – and Management’s 
Discussion and Analysis – for Public Colleges and Universities



Accounting and Financial Reporting for Certain Investments and for External Investment 
Pools.













Level 1

Level 2 

Level 3 











Accounting and 
Financial Reporting for Pensions.

Moro

Moro v. State of Oregon

Moro













Moro
Healthy Retirees and Beneficiaries:

Active Members:

Disabled Retirees:

























General Fund

Building Lease Fund

Federal Student Aid Fund

Grants Fund

Scholarship Fund

Capital Projects Fund

State Capital Projects Fund

District G.O. Bonds Fund

Pension Bond Debt Service Fund

College Bookstore Fund 

Facilities and Grounds Maintenance Reserve Fund

General Operations Reserve Fund

Clubs Fund
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Government Audit Standards

Minimum 
Standards for Audits of Oregon Municipal Corporations

Minimum Standards for Audits of Oregon Municipal Corporations.



Minimum Standards for Audits of Oregon 
Municipal Corporations. 



CliftonLarsonAllen LLP
CLAconnect.com

Government Auditing Standards 

Government Auditing Standards. 

deficiency in internal

material weakness

significant deficiency



Government Auditing Standards.

Government Auditing Standards
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OMB Compliance Supplement

Management’s Responsibility 

Auditors’ Responsibility 

Government Auditing Standards
Code of Federal Regulations Uniform Administrative 

Requirements, Cost Principles, and Audit Requirements for Federal Awards



Opinion on Each Major Federal Program 

Other Matters 

deficiency in internal control over compliance

material weakness in internal control over 
compliance

significant 
deficiency in internal control over compliance





See accompanying Notes to Schedule of Expenditures of Federal Awards. 



Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards



Section I – Summary of Auditors’ Results 

Financial Statements

Federal Awards 

Identification of Major Federal Programs 

Dollar threshold used to distinguish between



Section II – Financial Statement Findings 



Section III – Findings and Questioned Costs – Major Federal Programs 














